ARGO EXPLORATION LTD @omPUterShare

ABN 38120917535 Top Holders Daily
as at 12 May 2008

Top 20 Holders of FULLY PAID ORDINARY SHARES

FP / FULLY PAID ORDINARY SHARES

% of Issued
Rank  Name Units Capital

1 ROXTRUS PTY LIMITED 4,250,000 7.98
<ROXANNE DUNKEL NO 2 A/C>
C/- BARRY MENDEL FRANK & CO LEVEL 53 MLC CENTRE MARTIN PLACE SYDNEY NSW

2 SATURN INVESTMENTS SARL PO BOX 10729 GRAND CAYMAN KY1-1007 CAYMAN ISLANDS 4,250,000 7.98
3 NATIONAL NOMINEES LIMITED GPO BOX 1406 MELBOURNE VIC 3,915,841 7.36
4 RONAY INVESTMENTS PTY LTD 42 KENSINGTON ROAD SOUTH YARRAVIC 1,661,000 3.12
5 EIROZ INVESTMENT CORPORATION PTY LTD 50 NANSON STREET WEMBLEY WA 1,500,000 2.82
6 MR CRAIG PYSER + MR MIKE DANSON 84 BROOK STREET MAYFAIR LONDON UK WIK5EH 1,301,667 2.45
7 ALLUNDY PTY LTD PO BOX 1570 WEST PERTH WA 700,000 131
8 MR EDMUND EUSTACE MARTIN 700,000 1.31

<E E MARTIN SUPER FUND A/C>
40B MENGLER AVENUE CLAREMONT WA
9 LAMONDE INDUSTRIES PTY LTD 650,000 1.22

<DORIZZ| SUPER FUND A/C>
PO BOX 1186 MORLEY WA

10 CIMB-GK SECURITIES PTE LTD 621,497 1.17
<CLIENT A/C>
50 RAFFLES PLACE 19-00 SINGAPORE LAND TOWER 048623 SINGAPORE
11 P & M HARBIG (HOLDINGS) PTY LTD PO BOX 98 TOORAK VIC 600,000 1.13
12 MRS CYNTHIA ANNE LEWIS 15 SECOND AVENUE ROSSMOYNE WA 595,000 1.12
13 MERRILL LYNCH (AUSTRALIA) NOMINEES PTY LIMITED LEVEL 21 120 COLLINS STREET MELBOURNE 575,000 1.08
VIC
14 BUSHLINE PTY LTD 500,000 0.94

<HUTTON FAMILY A/C>
PO BOX 1238 NORTH SYDNEY NSW

15 UBS NOMINEES PTY LTD LEVEL 16 CHIFLEY TOWER 2 CHIFLEY SQUARE SYDNEY NSW 482,000 0.91

16 MR CHEE SOON LEE BLK 2022 BUKIT BATOK ST 23 BT BATOK INDUSTRIAL PARK A 440,670 0.83
#02-158 SINGAPORE 659527

17 ECNE INVESTMENTS LIMITED 50 NANSON STREET WEMBLEY WA 375,000 0.70

18 MR MARTIN GALLAGHER 50 NANSON STREET WEMBLEY WA 375,000 0.70
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19 CRIBBEN VEST PTY LTD 350,000 0.66
<CRIBBEN FAMILY A/C>
50 NANSON STREET WEMBLEY WA

20 VISUMI PTY LTD 350,000 0.66
<VISUMI SUPER FUND A/C>
2A CHURCH STREET TOORAK VIC

Total 24,192,675 45.45
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